
BA (Hons) in International Hospitality Management 

STAGE 1 

Module Financial Accounting 

Course code BAIHH-FA 

Credits 

Allocation of marks 
30% Continuous Assessment 

70% Final Examination 

Intended Module Learning Outcomes 

On successful completion of this module, the learner will be able to: 

1. Analyse the role of accounting in different types of business entities in the hospitality
industry

2. Determine the information needs of the different user groups of financial accounting
3. Demonstrate an understanding of accounting terminology, basic accounting concepts

and principles
4. Employ the techniques of double entry accounting to various financial transactions in

business
5. Choose the correct accounting treatments for current and non-current assets and

liabilities, revenue, expenses and equity
6. Prepare and present basic financial statements for sole trader organisations in the

hospitality industry
7. Respond to specific accounting problems through the preparation of control accounts,

bank reconciliations and depreciation calculations of non-current assets.

Module Objectives 

This module introduces learners to basic accounting concepts and principles, and explains 

how they apply to business entities.  It exists to ensure that learners are aware of the 

importance of the recording and management of money to the success of an organisation. 

Moreover, this module allows learners the opportunity to deal with specific accounting 

situations that arise in business entities in the hospitality industry.  Furthermore, learners 

respond to various scenarios to prepare year-end financial statements for organisations in 

the hospitality industry.  

Module Curriculum 

Introduction to Accounting: 

 Role of accounting

 Various business entities

 Users of accounting information

 Types of financial transactions

 Regulatory framework

5 ECTS/ 3 U.S. Semester Credits



Accounting Principles and Concepts: 

 Terminology 

 Accounting concepts – prudence, going concern, accruals 

 The accounting equation 
 

Accounting Records, Procedures and Systems: 

 Books of original entry 

 Theory and practice of double-entry bookkeeping 

 Ledger accounts 

 Trial balance 
 

 Recording Transactions and Events: 

 Capital and revenue expenditure 

 Accounting for inventory 

 Cost of goods sold 

 Journals and suspense accounts 
 

Accruals and Prepayments: 

 Definition of accruals and prepayments 

 Preparation of ledger accounts for accruals and prepayments 

 Impact of accruals and prepayments on final accounts 
 

Depreciation of Non-Current Assets: 

 Definition of depreciation of non-current assets 

 Straight-line depreciation calculation 

 Reducing balance depreciation calculation 

 Preparation of ledger accounts for depreciation 

 Profit/Loss on disposal of non-current assets 

 Impact of depreciation on final accounts 
 

Control accounts and Bad Debts: 

 Introduction to control accounts 

 Bad debts 

 Provision for bad/doubtful debts 
 

Bank Reconciliation Statements: 

 Explanation of business bank statements  

 Recognition of errors in bank statements and business records 

 Correcting the business bank account 

 Preparing a bank reconciliation statement 
 

Income Statement: 



 Preparation of comprehensive income statement  

 Sole trader in hospitality 

 Recognition of significance of profit/loss 
 

Statement of Financial Position: 

 Preparation of statement of financial position 

 Delineation of assets, liabilities and capital 

 Sole trader in hospitality 

 
  




